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HIGHLIGHTS 

DUKETON OPERATIONS 

¶ Record quarterly gold production (for the second consecutive quarter) of 91,921 ounces (Jun 
17: 90,428 ounces) at Duketon. 

¶ Pre-royalty cash cost for the quarter of $684 per ounce and all in sustaining cost (AISC) of 
$861 per ounce (Jun 17: CC $723/oz & AISC $870/oz) are both well below the lower end of 
FY2018 annual cost guidance of $940-$1,010 per ounce. 

¶ Strong cash flow from operations of $62.9 million (Jun 17: $74.2m). Lower than previous 
quarter due mainly to $6.8m working capital effect of substantial build-up of gold in circuit at 
end of quarter. 

CORPORATE 

¶ Strong financial results for FY17 underpin a final fully franked dividend of 8 cents per share 
taking full year FY17 dividends to 15 cents per share. 

¶ Cash and bullion of $131.3 million at the end of the quarter (Jun 17: $151.7 million), down 
$20.4 million due to the payment of $40.3 million in dividends and $12.1 million in land 
acquisitions and water access licences at the McPhillamys Gold Project.  

¶ Regis sold 79,437 ounces of gold at an average price of A$1,623 per ounce during the quarter 
(Jun 17: 88,551 ounces at $1,678/oz). 

MCPHILLAMYS MAIDEN ORE RESERVE ESTIMATE 

¶ Maiden Ore Reserve estimate at the McPhillamys Gold Project (MGP) of 60.1 million tonnes 
at 1.05g/t Au for 2,034,000 ounces of gold, increasing Regis reserves to over 4.2Moz. 

¶ Pre-feasibility level study shows the MGP is a robust, large scale open pit gold mine:  

o 7 million tonne per annum mining and processing operation 

o Gold production averaging 192,000 ounces per annum over a nine year mine life 

o Capital cost of development estimated at A$215 million (including water pipeline) 

o Life of mine All In Sustaining Cost of operation estimated at A$990 per ounce 

o Post capex, pre-tax NPV5% of A$525 million at A$1,600/oz gold price 

¶ Regis expects to complete DFS in Dec17 quarter and submit permitting applications 
immediately thereafter. 

EXPLORATION 

¶ RC drilling during the quarter in the Rosemont Underground programme continued to deliver 
gold intercepts with excellent grades from infill and extensional drilling including: 

  3 metres @ 54.30 g/t gold from 151 to 154m  4 metres @ 19.68 g/t gold from 152 to 156m 

  2 metres @ 49.45 g/t gold from 52 to 54m  2 metres @ 35.65 g/t gold from 169 to 179m 

  2 metres @ 44.45 g/t gold from 26 to 28m  5 metres @ 13.72 g/t gold from 43 to 48m 

¶ The final assays from DD infill drilling at McPhillamys returned numerous intersections of >1g 
gold mineralisation. Significant results from drilling during the quarter include: 

183 metres @ 1.89 g/t gold from 327 to 510m     142 metres @ 1.22 g/t gold from 267 to 409m 

162 metres @ 1.26 g/t gold from 357 to 519m     130 metres @ 1.28 g/t gold from 375 to 505m 

¶ Drilling expected to commence in Dec17 quarter on regional targets at Duketon and a reserve 
drill out at the Discovery Ridge project in NSW.  
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DUKETON OPERATIONS 
 

The Duketon Gold Project achieved record quarterly gold production of 91,921 ounces in the 
September 2017 quarter. Production was 2% higher than the previous quarter and at the upper end 
of the annual production guidance of 335,000 ï 365,000 ounces.  The pre-royalty cash cost for the 
quarter of $684 per ounce and the all in sustaining cost (AISC) of $861 per ounce were both well 
below the lower end of annual cost guidance for FY2018.  
 
Operating results for the Regis group for the September 2017 quarter were as follows: 
 

 DNO DSO TOTAL  FY17Q4 

Ore mined (Mbcm ) 0.6 0.8 1.4  1.4 

Waste mined (Mbcm) 1.2 3.9 5.1  6.1 

Stripping ratio (w:o) 2.2 4.5 3.6  4.4 

Ore mined (Mtonnes) 1.0 2.2 3.2  3.2 

Ore milled (Mtonnes) 0.80 1.68 2.47  2.41 

Head grade (g/t) 1.27 1.21 1.23  1.23 

Recovery (%)  94.3 93.6 93.9  94.3 

Gold production (ounces) 30,771 61,150 91,921  90,428 

     

Cash cost (A$/oz) 541 756 684  723 

Cash cost inc royalty (A$/oz) 598 818 745  804 

All in Sustaining Cost (A$/oz)1 687 949 861  870 

 1 AISC calculated on a per ounce of production basis 

  
Duketon Northern Operations (DNO) 
 

DNO produced 30,771 ounces of gold at an AISC of $687 per ounce in the September 2017 quarter.  
This is the highest quarterly production at DNO since the September 2014 quarter and the 6th 
successive increase in quarterly production.   
 
Gold production at DNO was up from the June 2017 quarter as a result of a 4% increase in mill 
throughput offset by slightly lower grade.  Throughput increased to a record annualised rate of 
3.2Mtpa for the quarter due to the high proportion of oxide ore feed from the Gloster deposit.  
 
The DNO stripping ratio continued to decrease from 2.5 to 2.2 in the September 2017 quarter as the 
stripping ratio at the satellite Gloster project reduces with depth. AISC of $687 per ounce was 13% 
higher than the previous quarter due mainly to higher strip ratio at Moolart Well where mining focussed 
on advance waste movement from pits whilst the ROM pad is full with higher grade Gloster ore.  
 
Duketon Southern Operations (DSO) 
 

DSO produced 61,150 ounces of gold at an AISC of $949 per ounce in the September 2017 quarter.  
DSO gold production was 2% higher than the previous quarter as a result of marginal improvements 
in throughput and grade as the supply of oxide ore from Erlistoun increased across the quarter. 
 
AISC of $949 per ounce for the September 2017 quarter was 5% lower than the June 2017 quarter, 
mainly as a result of stripping ratios across DSO falling from 5.7 to 4.6. In particular the strip ratio at 
Erlistoun fell from 14.6:1 to 6:1 in the September 2017 quarter as mining reaches main ore zones. 
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CORPORATE 
 
Financial Results and Dividend 
 

In August 2017 Regis announced strong financial results for the 2017 financial year. The net profit 
after tax for the full year was $138.2 million, up $26.4 million (24%) on the 2016 result, which facilitated 
the payment of a fully franked final dividend of 8 cents per share ($40 million) in September 2017. 
The final dividend payment took total dividends paid in relation to FY2017 to 15 cents per share ($75 
million) which represents a payout ratio of 14% of revenue and 54% of profit after tax for FY17.  
 
Cash Position 
 

The Duketon project generated operating cash flow of $62.9 million in the September 2017 quarter. 
Operating cash flow this quarter was lower than the previous quarter ($74.2m) due mainly to a 
substantial build-up of gold in circuit (GIC) at Duketon at the end of the quarter. GIC increased from 
4,433 ounces at the end of June 2017 to 8,643 ounces at the end of September 2017.  This increase 
in GIC is included in quarterly gold production but affects quarterly working capital as the $6.8m of 
revenue associated with that produced gold will not be derived until early in the December 2017 
quarter.  In addition, the achieved gold sales price for the quarter was 3% lower at $1,623 per ounce 
(June 17 quarter: $1,678), reflecting the lower spot price during the quarter.   
 
At the end of the quarter Regis had $131.3 million in cash and bullion down from $151.7 million at the 
end of June 2017. This represented an effective cash build of $32.0 million for the quarter after the 
payment of $40.3 million in dividends and $12.1 million for land acquisitions and water access licences 
at the McPhillamys Project.  The following waterfall chart shows the movement in Regisô cash 
reserves over the quarter. 
 

 
 
Gold Sales & Hedging 
 

During the September 2017 quarter, Regis sold 79,437 ounces of gold at an average price of A$1,623 
per ounce (Jun 17: 88,551 ounces at A$1,678 per ounce).  The Company delivered the gold produced 
during the quarter into a combination of spot deferred contracts and at the prevailing spot price.  The 
total hedging position at the end of the quarter was 403,108 ounces of spot deferred contracts with a 
delivery price of A$1,555 per ounce.  
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MCPHILLAMYS GOLD PROJECT (MGP) 
 
Maiden Ore Reserve 
 
In September 2017 Regis announced a maiden ore Reserve estimate at the MGP as follows: 
 

Category 
(> 0.4g/t lower cut) 

Tonnes 
(MT) 

Grade 
(g/t) 

Ounces 
(000ôs) 

Probable Ore Reserve 60.1 1.05 2,034 

 
Resource Update 
 
The following updated mineral resource estimate was also completed during the quarter: 
 

Category 
(> 0.4g/t lower cut) 

Tonnes 
(MT) 

Grade 
(g/t) 

Ounces 
(000ôs) 

Indicated  67.7 1.05  2,282 

Inferred   1.2 0.64  25 

Total  68.9 1.04  2,307 

 
Pre-Feasibility Study 
 
A pre-feasibility study completed in conjunction with the Reserve estimate shows the project supports 
a large scale open pit gold mine. The project is expected to be developed as a 7 million tonne per 
annum open pit mining and processing operation with gold production averaging 192,000 ounces per 
annum over a nine year mine life.  
 
Key life of mine physical results from the study are summarised below: 
 

Mining 

Waste volume (BCM millions)  91.6 

Ore volume (BCM millions)  21.3 

Volume total (BCM millions)  112.9 

W:O Strip Ratio  4.29 

Milling 

Dry Tonnes Per Hour  841 

Plant Availability  95.0% 

Ore Milled (Tonnes millions)  60.1 

Milled Grade (g/t)  1.05 

Recovery  85.0% 

Ounces Recovered  1,728,264 

Mine life (years)  9 
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Life of mine gold production is shown below: 
 

 
 
Gold production is lowest, at 143,000 ounces, in the first year of operations and peaks, at 224,000 
ounces, in year eight as the grade profile increases with depth. 
 
The 7Mtpa processing plant design is simple and robust broadly comprising: 
 

¶ Three stage crushing; 

¶ Grinding and classification; 

¶ Gravity recovery and ultrafine grinding for 4% of total mass; 

¶ Leaching and adsorption; 

¶ Tailings thickening; 

¶ Cyanide detoxification; 

¶ Elution and electro-winning; and 

¶ Smelting. 
 
The capital cost of development is estimated at $215 million.  Life of mine cash costs of operation are 
estimated at $919 per ounce and all in sustaining cost of operation are estimated at $990 per ounce.  
       

Capital Cost A$m 

Treatment plant 142.3 

Water pipeline 38.0 

Power supply 8.7 

TSF 12.6 

Other 13.8 
 

215.4 

   

Operating Cost A$/tonne A$/oz 

Mining 15.46 537 

Processing 10.22 355 

Administration 0.75 26 

Cash cost 26.43 919 

AISC 28.46 990 

 

 
At an A$1,600 per ounce gold price, the project has a pre-tax, post capex net present value of $525 
million. 
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Process Water Supply  
 
As part of advancing the development of the MGP, Regis announced in July 2017 that it was 
progressing two long term water supply options for the project. The first option is a non-binding heads 
of agreement with Centennial Coal Company Limited (ñCentennialò) and Energy Australia Pty Ltd 
(ñEAò) for Regis to utilise water from the Mt Piper Power Station and Springvale Mine near Lithgow. 
The parties to the non-binding heads of agreement are proceeding to work towards finalising a binding 
agreement as soon as possible. 
 
Concurrent with progressing the above water supply agreement, Regis has contractually secured 
approximately 4.5GLpa of water through long term lease and acquisition of Water Access Licenses 
over ground water allocations in a zone of the Lachlan catchment approximately 80 kilometres from 
MGP. 
 

 
 
 

Target Development Timetable 
 

A definitive feasibility study (DFS) into the development of the project is expected to be completed in 
the December 2017 quarter. Subject to the completion of the DFS the following development timetable 
is targeted: 
 

Milestone Target Date 

Submit Environmental Impact Statement (EIS) Mar 2018 Quarter 

Approval by NSW Dept. Planning and Env. (DPE) Sep 2018 Quarter 

Commence Plant Construction Dec 2018 Quarter 

Commence Mining Jun 2019 Quarter 

Commence plant commissioning Dec 2019 Quarter 

Practical completion and first gold production Dec 2019 Quarter 
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EXPLORATION 

Overview 

 
Exploration at Duketon during the September 2017 quarter included extensional and infill RC drilling 
at the Rosemont underground project and RC drilling at the historic Reichelts Find open pit.   
Additional RC extensional and infill drill programmes were conducted at Erlistoun, Gloster, Garden 
Well and Moolart Well. 
 
A significant portion of drilling capacity during the quarter was required to be focussed on sterilisation 
drilling programmes for infrastructure location purposes at Tooheys Well, Beamish, Baneygo, Anchor, 
Coopers, Dogbolter, Reichelts and Petra projects.  See Appendix 2 for significant results of 
sterilisation and resource development holes. 
 
In NSW, encouraging results were returned from the remainder of the outstanding assays from the 
McPhillamys infill programme with a maiden Ore Reserve announced in the September 2017 quarter. 
A programme of RC sterilisation drilling commenced during the quarter for infrastructure location 
purposes. 
 
During the September 2017 quarter Regis drilled a total of 52,916 metres across all projects as shown 
below: 
 

Prospect Project Metres 

Anchor* Duketon  1,212 

Baneygo* Duketon  4,833 

Beamish* Duketon  2,357 

Hacks Bore Duketon  339 

Coopers* Duketon  3,146 

Dogbolter* Duketon  362 

Erlistoun** Duketon  2,264 

Garden Well** Duketon  3,458 

Gloster** Duketon  450 

Moolart Well** Duketon  4,686 

Petra* Duketon  5,654 

Reichelts Find* Duketon  3,831 

Rosemont Duketon  9,840 

Salt Soak Duketon  3,813 

Tooheys Well* Duketon  2,561 

McPhillamys* McPhillamys  4,110 
Total 

 
 52,916 

   *  includes sterilisation metres 
   ** includes near mine resource development drill metres 
 

Duketon Gold Project 
 
During the September 2017 quarter, a total of 48,806 metres of drilling was conducted across the 
Duketon tenements. Whilst the majority of drilling conducted during the quarter was directed at either 
near mine development or sterilisation for infrastructure location purposes, the RC drilling programme 
continued at the Rosemont underground project.  
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Regis Duketon tenement package 

 
Rosemont Underground 
 
Background 
 
RC drilling completed over the last twelve months has demonstrated the potential for underground 
resource definition at the Rosemont Gold Mine, both underneath the main pit and along strike to the 
south.   
 
The geology at Rosemont has gold hosted in a steeply east dipping 345° trending quartz-dolerite unit 
intruding into an ultramafic sequence.  Gold mineralisation is associated with quartz-carbonate-
chlorite-sulphide alteration and is restricted to the quartz-dolerite unit which varies from 5 metres to 
>100 metres wide.  
 
 



Quarterly Report to 30 September 2017  

 

 

   Page 9 

 
3D long section from south east showing Rosemont drilling 

 
Drilling has been conducted from within the open pit mine, considerably shortening the depth of holes 
required to test 100-200m vertically below the final pit design depth.  Shorter holes also allow the use 
of RC rigs rather than diamond drill rigs.  However, the drilling activities must fit in with mining 
operations in the pit and as a result the drill programme will extend beyond the current quarter. 
 
Recent Drilling 
 
In the September 2017 quarter, a further 57 holes for 9,840 metres were drilled.  Drilling occurred 
over a 2.5-kilometre strike from Rosemont South to the north of the Main Pit. 
 
Results to date from Rosemont have been very encouraging with numerous +20gm intervals returned 
over the 500m strike length from near surface to 300m vertical depth. Ongoing surface RC drilling will 
continue with a focus on establishing continuity and geometry of high grade gold mineralisation.  
 
Determination of true width of intercepts to date is at an early stage, though as a general observation, 
the majority of high grade interceptions received to date are thought to be near vertical and therefore 
the true widths of reported intercepts will be less than reported. 
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Significant Results 
 
Significant gold results greater than 20 gram-metres received from drilling in the September 2017 
quarter (holes RRLRMRC624-691) of both underground targets and open pit extension targets at 
Rosemont are shown below (note: the depth of the holes are from the current floor of the open pit 
approximately 100 metres from surface): 

 
 All coordinates are AGD 84. Hole azimuths and dips for all holes are in appendix 2 at back of report 

All intercepts calculated using a 2.5g/t lower cut, no upper cut, maximum 2m internal dilution. 
All assays determined on 1m split samples by fire assay 

 
All assays in the table above other than the two marked with asterisks (*) are outside of current 
reported Reserves at Rosemont. 
 

Hole_ID AMG 
North 

AMG 
East 

EOH 
Depth 

From 
(m) 

To 
(m) 

Interval 
(m) 

Gold 
Grade 

(g/t) 

RRLRMRC624 6921493 427484 506 128 131 3 11.51 

RRLRMRC635 6920600 428244 425 3 7 4 7.40 

RRLRMRC637 6920583 428257 425 43 48 5 13.72 

RRLRMRC640 6920565 428270 425 46 57 11 3.80 

RRLRMRC641 6920614 428235 425 1 5 4 6.52 

RRLRMRC644 6920547 428276 425 26 28 2 44.45 

RRLRMRC649 6920363 428358 420 101 102 1 44.90 

RRLRMRC652 6920383 428358 420 127 134 7 5.45 

RRLRMRC653 6920384 428360 420 113 117 4 6.82 

RRLRMRC656 6920445 428285 420 52 54 2 49.45 

RRLRMRC663*  6920464 428332 420 0 2 2 15.59 

RRLRMRC663 6920464 428332 420 151 154 3* 54.63* 

RRLRMRC666 6920530 428288 420 15 19 4 10.47 

RRLRMRC666 6920530 428288 420 69 71 2 10.41 

RRLRMRC668*  6920475 428316 420 0 2 2* 28.49* 

RRLRMRC671 6920297 428348 415 75 76 1 28.50 

RRLRMRC675 6919707 428613 400 183 191 8 3.92 

RRLRMRC675 6919707 428613 400 319 323 4 16.12 

RRLRMRC675 6919707 428613 400 359 361 2 11.46 

RRLRMRC678 6919922 428416 400 247 249 2 11.66 

RRLRMRC680 6919675 428625 400 67 69 2 18.58 

RRLRMRC680 6919675 428625 400 134 136 2 24.70 

RRLRMRC680 6919675 428625 400 202 208 6 5.12 

RRLRMRC680 6919675 428625 400 302 309 7 3.14 

RRLRMRC686 6919959 428401 400 214 215 1 23.30 

RRLRMRC687 6919959 428401 400 169 171 2 35.65 

RRLRMRC688 6919869 428452 400 81 83 2 11.73 

RRLRMRC689 6919764 428522 400 112 113 1 29.40 

RRLRMRC691 6919708 428543 400 152 156 4 19.68 

RRLRMRC691 6919708 428543 400 178 180 2 17.90 
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A long section for the Main Pit area at Rosemont is shown below: 

 
Rosemont Main Pit Long Section with September 2017 quarter significant gold Intercepts 

 

Exploration Upside Rosemont 
 

Underground drilling in previous quarters has focussed on two high grade zones of the open pit 
consisting of approximately 1 kilometre of strike. In the current quarter encouraging results were 
received from several holes approximately 250 metres to the south of the Main Pit drilling, suggesting 
another high-grade position below the final pit design that requires further drilling. 
 

 
Cross section 78680mN 
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In particular, hole RRLRMRC675 as shown in the cross section above, steepened more than the 
planned drilling and remained in the target quartz dolerite deeper than planned. The hole recorded 
some of the deepest high-grade intercepts (>400m below surface) reported to date. The latest high 
grade intercepts are encouraging from the depth extension potential point of view and will assist with 
planned diamond drill programmes under the main pit at Rosemont.   
 

 
Significant results were: 

¶ 8m @ 3.92g/t. Au from 183m; 

¶ 4m @ 16.12g/t. Au from 319m; and 

¶ 2m @ 11.46g/t. Au from 359m in hole RRLRMRC675  

¶ 2m @ 18.58g/t Au from 67m;  

¶ 2m @ 24.7g/t. Au from 134m; 

¶ 6m @ 5.12g/t. Au from 202m; and 

¶ 7m @ 3.14g/t. Au from 302m in hole RRLRMRC680 

¶ 4m @ 19.68g/t Au from 152m; and 

¶ 2m @ 17.90g/t. from 178m in hole RRLRMRC691 

Encouraging high grade results were also received underneath the northern end of the main pit at 
Rosemont where the pit design is relatively shallow. See the long section for location. 
 
Significant results were: 

¶ 5m @ 13.72g/t. Au from 43m RRLRMRC637 

¶ 2m @ 49.45g/t. Au from 26m RRLRMRC656 

¶ 3m @ 54.63g/t. Au from 151m RRLRMRC663 

These results in conjunction with the high grades seen further to the south stretch the total main pit 
underground target to 1km strike.  The Rosemont deposit extends for approximately 4 kilometres of 
strike with the remaining 3 kilometres of strike having seen very little historic drilling deeper than 150 
metres below surface. 
 
Diamond drilling commenced in early October 2017 and is anticipated to continue for the foreseeable 
future given the encouraging results received to date. 
 
Underground Resource Estimate 
 
RC drilling will continue from within the Rosemont Main Pit when coordination with mining activities 
allows.  The aim of this drilling is to extend and infill high grade mineralisation below the final pit 
design. Late in the quarter, a diamond drilling rig commenced at Rosemont.  The purpose of the 
drilling is to verify existing RC derived high grade intercepts and to also gain structural and 
geotechnical information for a resource estimate. 
 
It is anticipated Regis will be in a position in the December 2017 quarter to estimate a maiden 
underground resource at Rosemont for both the initial areas drilled to date below and to the south of 
Rosemont Main Pit. 
 
  



Quarterly Report to 30 September 2017  

 

 

   Page 13 

Reichelts Find 
 
The Reichelts Find project is located 12 km south of the Garden Well gold mine.  Prior production is 
believed to include small scale underground mining between 1912 and 1939 and a small oxide open 
pit operated by Ashton Mining in the late 1980ôs.  Gold mineralisation at Reichelts Find is hosted by 
a strongly sheared ultramafic-mafic-sediment package. Locally, gold is hosted by quartz veins and 
surrounding localised shear zones. Gold mineralisation extends over a +550m strike.  Current JORC 
2012 resources, reported at a 0.4g/t. Au cut-off grade are 0.8Mt @ 1.11g/t Au for 28koz. 
 
A review of drill data for the Reichelts Find project has highlighted several historic high-grade 
intercepts located underneath the oxide pit.  Only 12 RC holes have been drilled at more than 130m 
deep (down dip) along 1.4km of strike length. 
 
Three of the 12 historic holes returned encouraging intercepts: 
 

¶ Section 6901770mN: 21m @ 8.1 g/t from 147m, 

¶ Section 6901670mN: 17m @ 8.0 g/t from 99m, and 

¶ Section 6901510mN: 12m @ 10.8 g/t from 83m 
 
During the June 2017 quarter an RC drill programme of 70 RC drill holes for 9,099m was completed 
to target mineralisation both below and along strike of the existing pit to test the potential for both 
open pit and deeper high-grade underground resources.  Encouraging intercepts returned included:  

¶ 25m @ 2.85g/t Au from 86m RRLREIRC007 

¶ 22m @ 2.70g/t Au from 61m RRLREIRC029 

¶ 7m @ 5.66g/t Au from 81m RRLREIRC032 

¶ 6m @ 4.47g/t Au from 159m RRLREIRC033 

¶ 6m @ 4.10g/t Au from 196m RRLREIRC033 

¶ 4m @ 5.71g/t Au from 129m RRLREIRC038 

This programme continued during the September 2017 quarter with a further 19 RC drill holes for 
3,831 metres drilled.  Encouraging intercepts returned included:  

¶ 13m @ 1.72g/t Au from 107m RRLREIRC095 

¶ 4m @ 7.52g/t Au from 40m RRLREIRC100 

¶ 7m @ 1.62g/t Au from 161m RRLREIRC103 

Further drilling is planned at Reichelts to follow up on these encouraging results. 

New Prospects 
 
Reconnaissance air core drilling is planned for the Cuthbert, Steer Creek and Speights prospects 
mentioned in the last corporate presentation- see project location plan 

 
Duketon Gold Exploration Joint Venture (Regis Earning 75%) 
 
Rehabilitation of Regis exploration undertaken over the last two years was completed.  No further 
work is planned prior to the termination date of the joint venture on 13 October 2017.  
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McPhillamys Gold Project NSW 
 
The 100% Regis owned McPhillamys Gold Project is one of Australiaôs larger undeveloped open 
pittable gold resources.  The project is located approximately 250km west of Sydney, in Central West 
NSW, a well-established mining district. 
 

  
McPhillamys Gold Project and exploration leases location including Blayney Gold Project 

 
An RC and diamond drill programme to infill the overall drilling density to a nominal 50 x 25 metre 
spacing was completed during the previous quarter. Final results for this programme were received 
during the September 2017 quarter and a maiden reserve estimate of 60MT @ 1.05.g/t. Au for 
2.03Moz was completed.  A full list of all McPhillamys assays received during the quarter is included 
in Appendix 2 to this report. 
 
A further diamond drill programme to test for high grade extensions below the current pit design is 
planned to commence in the December 2017 quarter.  An RC rig is also currently on site conducting 
sterilisation drilling for planned infrastructure sites. 
 
Discovery Ridge 
 
Discovery Ridge is located approximately 32 kilometres from the McPhillamys Gold Project and was 
acquired by Regis in the June 2017 quarter as part of the acquisition of the Blayney Project.  Discovery 
Ridge is a shear hosted gold deposit located in strongly foliated, fine-grained metasediments of the 
Ordovician Coombing and Adaminaby Formations.  The deposit is located within the hinge zone of a 
tight, steep north plunging D2 fold on the contact of the Adaminaby Group with the Coombing 
Formation. The deposit has a known strike length in the order of 200 metres and comprises a well-
defined steeply north pitching East Lode with widths of around 50 metres and known depths of up to 
500 metres and a parallel but more diffuse West Lode of similar orientation. 


